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JbiBIE Dest. Hokkaido HA Dest. Japan all

Singapore United States

Hong Kong China

Taiwan Australia
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% Top International Cities in Sessions % Year Over Year Growth in Sessions
Taipei, Taiwan _ 12.3% Taipei, Taiwan 12.6%
Kuala Lumpur, Malaysia _ 5.3% Kuala Lumpur, Malaysia -3.8%
Sydney, Australia -ﬂ%) Sydney, Australia 20.2%
Jakarta, Indonesia - 3.0% Jakarta, Indonesia 41.9%
Petaling Jaya, Malaysia - 2.2% Petaling Jaya, Malaysia 9.8%
Beijing, China . 1.3% Beijing, China -58.9%
Honolulu, HI, USA . 1.1% Honolulu, HI, USA . 22.3%
Brisbane, Australia I 0.9% Brisbane, Australia -9.6% [
Melbourne, Australia I 0.8% Melbourne, Australia 2.9%
New York City, NY, USA 0.7% New York City, NY, USA - 49.4%
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Competitors: SingaporelcHBFBiraT AT FR—>3 >
tisEFES LEBENTLWSH

« EBENLER. B (CHREI SN CTVBEIEKE. #HLAILTE/>OT, YDIL, O R THOZ.
* EINTEIERREFFICRFTF SN TLDIHEEHNZ 0N

Country i85 DE International City i858 Domestic City EA#ETH
usA I Bangkok [ Tokyo |
United Kingdom [ Seoul NG osaka [l
canada |G London kyoto [

Italy _ Hong Kong _ Fujikawaguchiko-machi
Australia || TN Richmond | Narita
Thailand | Paris [INEENEGEG Yokohama
Malaysia [N e Okinawa
Indonesia [ Melbourne | Aomori

South Korea |} Florence NG
Hong Kong [N Cambridge [ NENEGNE

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017 tl’ipadViSOI' ‘ 18
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RFIV Hotels
XIVF 1 —IVIRFILILIR
1Mercure Hotel Sapporo
1 ERX R ALK {LIRIKRTIL
21bis Styles Sapporo
95T Ay RitisEY RO
3Club Med Sahoro Hokkaido
D52 RIN=D1M8
4Grand Park Otaru
EHVUY—-N ML H-H5D-—
5Hoshino Resorts Tomamu The Tower
—R1> NS TS5 MR
6 Four Points by Sheraton Hakodate
elb>=tOELYS
7 Hilton Niseko Village
JRT >8I
8JR Inn Asahikawa
LRI S > RARFTII
9Sapporo Grand Hotel
S - 3 U—xHll by WBF
10La Jolie Motomachi by WBF

BARRY b

EfELL

1Mount Hakodate
IIMBIE ]

2Otaru Canal
BWEAIN—D

3Shiroi Koibito Park
e

4Jigokudani
BWith

5Blue pond
EIfREATh

6Hakodate Morning Market
MeLEE

7Asahiyama Zoo
B)\EEEE

8 Tanukikoji Shopping Street
KB E

90Odori Park
biBEEBRITH

10Hokkaido Treasure Island Travel

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

Attractions

HDitiEBERARY b

LARS> Restaurants

ILRR—THL—FHBITFITSR
1Soup Curry & Dining Suage+
BwROE—ILE
2Sapporo Beer Garden
Kz 255
3A-Bu-Cha 2nd
ElEEFE HREEEFSD RYT—R
FSITLARIE
Nemuro Hanamaru JR Tower Stellar
4Place
<FF5
5Kumagera
SvF—EIO NATIVUFPXE
6 Lucky Pierrot Bay Area Main Store
hif
7Gotsubo
ToIEA - BFHE FEE
8Teppan Okonomiyaki Masaya
—taEYy
9Niseko Pizza
v >—J-—R
10Ezo Seafoods Oyster Bar

@@ tripadvisor |



©@tripadvisor

H on g KO N g EHE(IT ATILBEZRTLSENO. 2

BAR> 7 (/85 tEE=> 77 (/BX)
2 &t B 22% ESES 24%
g i 16% ik 22%
. 4l 9% FUM - HE 22%
v 7% FREp 12%
KE 4% iLimis 11%
k-
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T

AT F—>3>

tigElkEZ EEBRENTLS D
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Country iB5DE

Thailand
Taiwan
China

South Korea
Macau

Singapore
United Kingdom ]

Viethnam [l
France [

Indonesia B

International City ;&41&Bth

Bangkok
Talipei
Seoul
Macau
Singapore
London
Shanghai
Shenzhen
Phuket

Da Nang

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

Domestic City EP#EBH

Tokyo

Osaka

Kyoto
Okinawa
Nagoya
Fukuoka
Nagano
Hakone-machi
Takayama
Kobe
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RFI Hotels #XRARw Mttractions
Y LAOE1—T10YA HDORAVUY — b IMBE]T

1The Lake View Toya Nonokaze Resort 10taru Canal
JRT >a)l| H/INIBES G

2JR Inn Asahikawa 2 Tanukikoji Shopping Street
KARRITDZE R—=—1> EIEELL
PREMIUM /M8 3Mount Hakodate

3Dormy Inn Premium Otaru KiBLAE
EHFVUY—-bN ML Y .-H5D— 40dori Park

ALURBRATEM T 2172w

4Hoshino Resorts Tomamu The Tower

ElLb>=IELYS 5Sapporo Underground Pedestrian Space
5Hilton Niseko Village RS
XIVF 1 —ILIRFILILIR 6Jigokudani
6Mercure Hotel Sapporo =DO([EB3FLELE
S5-2x>b - AFMILRXKE 7Sapporo TV Tower
7La'gent Stay Sapporo Odori heLLEhIE
I 0ORRTIVILTR gAsahiyama Zoo
8Cross Hotel Sapporo hiEFY D —
SRBFFI1SIRARFTIV 9Goryokaku Tower
9Furano Natulux Hotel =1AY;

U357 A RitisE Y RO
10Club Med Sahoro Hokkaido

10Blue pond

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

LX S>> Restaurants

#EDE
1Ryunabe Niseko
EBlEEFE REEEFSD RYT—R
FSITLA A&
Nemuro Hanamaru JR Tower Stellar
2Place
Powder Room Niseko
3Powder Room Niseko
fIRE 28555
4 A-Bu-Cha 2nd
HwvROE—ILE
5Sapporo Beer Garden
LRk IMBAREE
6Kitakaro Otaru Honkan
IMBERFFIVS A KRR
7Le Tao Honten
The Barn by Odin
8The Barn by Odin
ILRRA—THL—THBITITSR
9Soup Curry & Dining Suage+
Sw—EIO N1TIUFPXE
10Lucky Pierrot Bay Area Main Store
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’ KE 6% FUM - hi 21%
< 51 5% hap 11%
N 55 3% itigiE 10%

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017
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2015 =——2016 =—2017
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Competitors: Taiwan [CHBTFTDHRET AT F~—>3>
tisEldkEC EBRENTWLSD

- tBEMNEER. B (SR SN TWSEIGHRE. #hTEEE. /(>0 VIILREh o1z,
* BN TCIEIEREBR(ICRFTI SN TCVDIHEENZ L. BZZEIFT. AR, REPEEDTNLD,

Country i85 DE International City ;&4&Bth Domestic City EIR#BTH
China NG Hong Kong [N Tokyo [N
Hong Kong |G Bangkok NG Osaka B
South Korea |G Seou N Kyoto [l
Thailand |G Macau |GG Okinawa [}
Macau | Singapore | IIEGEN Taichung |
Singapore |IEN Shanghai ||l Fukuoka |
United Kingdom [l London | Aomori i
France [} Paris |} Sendai §}
Indonesia | Bali | Nagoya J
USA |} Beijing Nagano |}

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017 tl’ipadViSOI' ‘ 26
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"7V Hotels
EHUY—-b~ AL Y.-H5D-—
1Hoshino Resorts Tomamu The Tower
Y LA4OE1—10ovA TIDRVUY —
~
2The Lake View Toya Nonokaze Resort
P94 R RFII&I—
3Unwind Sapporo
wRDimnE AEES
4Kohantei
S5-21x>2b - AFALRXKE
5La'gent Stay Sapporo Odori
t>Fa1VU—0O1VILIRFIL
6 Century Royal Hotel
IR >8I
7JR Inn Asahikawa
Hiann EEEBRAY FATH
8Toyoko Inn Hakodate-ekimae Asaichi
"I FEFBE

9Hotel Mahoroba
KABRRITDE R—=—1>

PREMIUM /M8
10Dormy Inn Premium Otaru

BARRY b

EIfELL

1Mount Hakodate
RiEFID—

2 Goryokaku Tower
INEHE ]

30taru Canal
H\EEEE

4Tanukikoji Shopping Street
KB E

50dori Park
EfEHE

6Hakodate Tram
MeLEE

7Asahiyama Zoo
RiEFAE

8Goryokaku Park
tisEME

9Hokkaido Jingu
FLEER @ T 2517220

Attractions

10Sapporo Underground Pedestrian Space

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HEDiEBERNARY ;

LA MS5> Restaurants

SvF—EIO NMTIVUFPXIE
1Lucky Pierrot Bay Area Main Store

WIRR—THL—THIFITSR
2Soup Curry & Dining Suage+

El#EEFE REEREFSD RYT—R

FSITLARIE

Nemuro Hanamaru JR Tower Stellar
3Place

3% XIS

4Daruma Honten

BRERT XKEBEE ATHXE
5lJingisukan Daikokuya 5-chome
SwvF—E I OEEERAIRE
6Lucky Pierrot Hakodate Ekimae
EE#E IMEREE
7 Kitakaro Otaru Honkan
A—TJ L —GARAKU
8Soup Curry Garaku
HFDOLARS> Z—=3ATV
Buffet Dining Nininupuri, Hoshino
9Resort Tomamu
BZSHEIE EIX
100kushiba Shoten 27
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FIIBLFOTEMFCHY DI ML R ERD, @E CRIFLE +5%
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Competitors: China [CHIIBHET

tisElkE LB ENTWLSH

« JEBENLER. B (SR SN CV\BEIEEER. YA, #BHLARILTREYDILEEZM DT,
* ERNTCIEIEREFRICREFI SN TVDHEENE L. BZZEIF T, KR, REb, HE k<,

Country B85 DE International City i&4#8h
Hong Kong |GGG Hong Kong [N
Macau |GG Macau [N
Thailand NN Seoul |
South Korea [N Bangkok |
Taiwan [|IIEEB Taipei |N
UsA Singapore [
Singapore New York City ||l
Vietnam |} London [l
United Kingdgrlr] O Paris [l
France [ Phuket [

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

AT F—>3>

Domestic City EPI&EbH

Tokyo

Osaka

Kyoto
Okinawa
Fukuoka
Hakone-machi
Nagoya
Nagano

Kobe

Fujikawaguchiko-machi
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R7IL Hotels
V35T Av RitimsE Y RO
1Club Med Sahoro Hokkaido

EHFUY -~ L Y -H59—

2Hoshino Resorts Tomamu The Tower
1 ERX R ALK HLIRKRTIL
31bis Styles Sapporo
TeiES (TR °
4 Kashotei HANAYA
X =1
5Ki Niseko
eElk>=tIELYS
6Hilton Niseko Village
RETSHRTIVALIR
7 Keio Plaza Hotel Sapporo
Ten to Ten Nakajima-Koen
8Ten to Ten Hokkaido Hostel & Kitchen
D52 RIN=D1M8
9Grand Park Otaru
RFIVI L1 AYU—4LIR

10Hotel Gracery Sapporo

#XARY b Attractions
EfELL
1Mount Hakodate
RiEFID—
2 Goryokaku Tower
INEHE ]
30taru Canal
MeLEE
4Asahiyama Zoo
BB G
5Tanukikoji Shopping Street
BWhith
6Blue pond
=gl
7Mt. Moiwa
tisErIBARrS

Former Hokkaido Government Office
8Building
RiEFAE
9Goryokaku Park
EfETHE

10 Hakodate Tram

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HDILEEARARY

LARNS> Restaurants

HFOLANS>Y =Z—=xXTU

Buffet Dining Nininupuri, Hoshino Resort
1Tomamu

APRDMCAZR  ALWRBERBUAREE

2Sapporo Kani Honke, Sapporo Ekimae Honten
HEJIIAGET L BEXBP HEBEBL
ElE
Gourmet Sushi-Go-Round Kantaro,
3Goryokaku Park
EEE: IMEREE

4 Kitakaro Otaru Honkan

OEESEE BEEETD RIT—ATS
TLARE

5Nemuro Hanamaru JR Tower Stellar Place
IME  1EER
6 Fukuzushi
RIS
7 Goto Shoten
KKz 2555
8A-Bu-Cha 2nd
LS —A> FHhbD
9Sapporo Ramen Yuki Akari
immhis
100nsenichiba
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BA> 17 (189 tmE> T 7 (1HX
XF 13% 55 49%
HhF5 6% e 17%
157 6% itisiE 8%
RE 5% FUM - S 7%
IS5 4% chEp 7%
| o ZRA > 3%
L O ' K==t 3%
JT)LNUT 3%
BAX 3%

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017
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Competitors: US BIFdDHET AT R2—>3>
tigEldkE C EtEBENTWLWSh

- tBENLLER. ER(CRFTSNTOWDEE. EE. &8, FE. #hTEYDILOEE TS DI

s ENTIFEREFRFICESNTULWRIBENEL,

Country B4 DE International City i84#bh
South Korea || NG seou |
Hong Kong I Hong Kong [N
china |G Taipei |
Taiwan |G London |
United Kingdom |G Bangkok |IEGEN
Thailand || EGEG Singapore |G
Singapore ||IEGEB Paris |IIEGN
France [N Shanghai [|IEGB
ltaly |} Beijing |
UAE B Rome |

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

Domestic City EPIEbTH

Tokyo

Kyoto

Osaka
Nagano
Hakone-machi
Kobe
Hiroshima
Fukuoka
Nara
Yokohama
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US CKRE) MiTHICER

RFIV Hotels
eElb>=ZIELYS
1 Hilton Niseko Village
HWIRD S > RIRFTIL
2Sapporo Grand Hotel
JIRY D—7RF)LBRALR
3JR Tower Hotel Nikko Sapporo
Y LAOE1—10vA IORUY — bk
4The Lake View Toya Nonokaze Resort
JR-T 18I
5JR Inn Asahikawa
1 EX R ALK {IRIRTIV

61bis Styles Sapporo
RARBRRITDZE R—=—A >~ PREMIUM
M8

7Dormy Inn Premium Otaru
XIF1—ILiRFIVALIR

8Mercure Hotel Sapporo
S5 - 3 U—5cH] by WBF

9La Jolie Motomachi by WBF
o942k RFIL&IN—

10Unwind Sapporo

#XEARY Attractions

KB El

10dori Park
IIMBIE ]

2Otaru Canal
BT

3Mount Hakodate
BwyROE—)LiEEE

4Sapporo Beer Museum
EIfEsATH

5Hakodate Morning Market
LWV T) R o)

6 Tanukikoji Shopping Street
BWERAIN—D

7 Shiroi Koibito Park
hiEspy O —

8Goryokaku Tower
ALRER BB T 2517220

9Sapporo Underground Pedestrian Space
heLEE

10Asahiyama Zoo

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HDiEERNARY ~

LA KRS >Restaurants
ElEEFE REEFEFSD IRFYIT—XR
FTSITL1RIE
Nemuro Hanamaru JR Tower
1Stellar Place
WIRR—THL— ITHIFITSR

2Soup Curry & Dining Suage+
BwROE—ILE

3Sapporo Beer Garden
tLiRMCA S ALIEBRBUATS
Sapporo Kani Honke, Sapporo

4Ekimae Honten
sy o | b5 4

sNiseko Pizza
SvF—EIO NMTIVUFPXKIE
Lucky Pierrot Bay Area Main
eStore

The Barn by Odin
7The Barn by Odin
HOLARS>Y Z—=XTV
Buffet Dining Nininupuri, Hoshino
gResort Tomamu
N—F1—HX
gBar Gyu+
DV—=>TJ7—LBTx
10Green Farm Cafe
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|\/| al ayS | a TL—>7IFT ATILSEEZERTUWSENO.6

BAZ 177 (/1845 jtsE> 7 (18X)
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Lmanotty>3>

JL—>7hsoltEEaA DOty 3> (#EXFR) (F. 2016FE(CKEL
BE, —HA2017FE(FRIFEOLISRREELTRL<. FERIT-4%0D5

S ERD . RIC(F2015FEMNS2RCEINUEUS. &(ChA
BLENADERO>DTWDZS, ZEINL > RIFFERE>ZTDELTLR
(/\O

—2015 2016 2017

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only.

@@ tripadvisor | =



Competitors: Malaysia $FdHEET AT F—>3>
tigEEEC BTN TULWSH

- ALEBENLEER. RFICHERIT SN TWWBEIL. F1. 1> RXRI 7, 8gE, #hmcE/\>ao»V I,
s ENTIFEREFRFICHEEFT SN TULBISEENZ L, RUOWTAKIRGLEERNZU),

Country i85 DE International City ;&4&Bth Domestic City EIR#BTH
Thailand [N Bangkok |G Tokyo |
Indonesia | Seoul 1D osaka [

South Korea |G Taipei [N kyoto [
Taiwan I Hong Kong | Nagoya |
Australia | Singapore [N Kobe ||
Hong Kong | London | Hakone-machi ||
Viethnam || Perth [N Takayama ||
Singapore [ Ho Chi.. ]Il Kota Kinabalu |
China | Busan [} Fujikawaguchiko-machi |
United Kingdom [l Melbourne [l Fukuoka |

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017 tripadvisor ‘ 38



MY (RNL—>7

"7V Hotels
1 ERX R AL ILX HLIRIKRTIL
11bis Styles Sapporo
XIF 21 —ILIRFTIVALIR
2 Mercure Hotel Sapporo
EhaK=
3 Noboribetsu Sekisuitei

ZIGRFIL LIRS I ZDERAI

4 APA Hotel Sapporo Susukino Ekimae
eElb>=tOELYS
5Hilton Niseko Village
Aspect Niseko
6Aspect Niseko
IF7HI—ZFIRTI HTREE
7 Air Terminal Hotel
EHVUY—-N ML H-H5D-—
8Hoshino Resorts Tomamu The Tower
95T Ay RitisEHR0O
9Club Med Sahoro Hokkaido
Ten to Ten Sapporo Station
10Ten to Ten Sapporo Station

) RiTAICE

BERARY b
IIMBIE ]
10Otaru Canal
BB G
2 Tanukikoji Shopping Street
KB El
30dori Park
IIED

4Susukino

Ex): 1T
5Mount Hakodate
BwROE—ILIEME
6Sapporo Beer Museum
FLEER @M T 2517220
7Sapporo Underground Pedestrian Space
eLLENIE
8Asahiyama Zoo
e
9lJigokudani
bsErIEARTS
Former Hokkaido Government Office
10Building

Attractions

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

LARS> Restaurants
HwvROE—ILE

1Sapporo Beer Garden
SEIVOIE

2 Milk Kobo
IMEFERFFIVS A KRR

3Le Tao Honten
ElEEFE REEEFSD RYT—R
FSTL1RE
Nemuro Hanamaru JR Tower Stellar
4Place
<FEWTF5
5Kumagera
Kinotoya Bake JRALIRBRERCISE
Kinotoya Bake JR Sapporo Station East
6Entrance
L—oEID7—A
7 Lake-Hill Farm
A—T3YU—GARAKU
8Soup Curry Garaku
BEINATFILANTY HiE
9Seafood Buffet Restaurant Nanda
WIRR—THL—THIFITSR
10Soup Curry & Dining Syfaﬁgref

39
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South Korea EBEZT ATILSEERTWSEN.7

BASIF (/385 tEEST 7 (/ BF)
AR B 16% UMl - i 30%
N B S T e KE 11% (SES 26%
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M, 54 6% It 10%
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itisaADOtZYS 3>
BEMNSDOILEBEADTEZYS 3> (X)) (&, 2015FLIFSE AR,

$5(C20174E(L,. 5-8A%ZE—I(C. BIELE+47% CARE<EINUL,
ZEHIEENHNDYPIT L, EOTAMERDILERD TS,

—2015 2016 2017

~_ /\/

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. tl’ipadViSOI' ‘ 11



Competitors: South KorealcHBIFB3HEET AT R—>3>
tisEldE C EtkmEnTLS3hH

- JEEN LR, BARFCRESNTLDEIIE. RXbhF A, #BmTEEE. /\>O0, 7>, &it.
« ERNTEERMRZEN. Kk, BE. REEENDETRESN TND T EEBHERNZL,

Country i85 DE International City ;&4&Bth Domestic City EIR#BTH
vietnam |GG Hong Kong |G Tokyo [
Thailand |G Bangkok |GGG Osaka [

Hong Kong |G Da Nang |GG Fukuoka | S

Taiwan | Taipei |G Kyoto [

Indonesia || IEGN Singapore || IEGTN Okinawa [l
Micronesia || Iz Paris |G Nagoya i
usa B Hanoi |G vufu |l
Singapore |l Bali |G Hakone-machi i
France [ London | Kobe [
United Kingdom [l Macau [ Toyama [

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017 tl’ipadViSOI' ‘ 42



KR (i8E) RiTHE(CEER

"FJL Hotels
AIVF 21 —ILIRFIVALIR
1Mercure Hotel Sapporo
9357 Awv RitigEY RO
2 Club Med Sahoro Hokkaido
elb>=aELYS
3 Hilton Niseko Village
S5-I bh - AFMILRKIE
4la'gent Stay Sapporo Odori
RFIVE> BLALIR

5Hotel Monterey Sapporo
RKARBRITDZR—=—1>
PREMIUM /M8

6Dormy Inn Premium Otaru
S—iEAEE

7 Dai-ichi Takimotokan
O0ARRTIVALIR

8Cross Hotel Sapporo
WIRD S > RARTIL

9Sapporo Grand Hotel
IR > #LIREREE O

10JR Inn Sapporo South

#XARY & Attractions
KiBaAE
10dori Park
IMBHE]T]
2Otaru Canal
IIED

3Susukino
tisErIBARrS
Former Hokkaido Government Office
4Building
HwROE—)LigEE
5Sapporo Beer Museum
EDOEBFTLEE
6Sapporo TV Tower
ILhIFEt S
7 Clock Tower (Tokei-dai)
EsEXRE HWRFv IR
8Hokkaido University Sapporo Campus
BWhith
9Blue pond
e
10Jigokudani

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HDILEBEARARY ~

LARNS> Restaurants
WIRR—THL—THIFITSR
1Soup Curry & Dining Suage+
EBlEEFE REEEFSD RYT—R
FSTL1RE
Nemuro Hanamaru JR Tower Stellar
2Place
HwvROE—ILE
3Sapporo Beer Garden
2%F% XIE
4Daruma Honten
MERTF E3F 4458
5Jingisukan Daruma 4.4 ten
U ALY
6Jumpei
K%
70hiso
{A3A4E
8lsezushi
EBiEEEFEL M /MBS
9Waraku, Otaru
IMBERFFIVS A KRG
10Le Tao Honten

@@ tripadvisor
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Thailand
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Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017
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Lmanotty>3>

SAM5DIBEADOTLYS 3> (M&XR) (F. 2015FL PFIEHNNLED],
2017 (FERM + 22% DB &> Tz, ZEEIMEE U TIEECHED
(Fo=DLTULRWLWAY, 8A(F—IFMI(CYoAAF D> I BEMEMNFH SN
Do

—2015 2016 2017

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only.
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Competitors: Thailand [CBFDHRET AT F—>3>
tisEldkEC EBENTWLSD

- JbBENLEE. AR(CRE SN TLBIEIE. 8. >2HR—)L. BE. 5&.
« ERTERREBE(CARE]. EBRSNTLDIZENZL,

Country i85 DE International City ;&4&Bth Domestic City EIR#BTH
Hong Kong [N Hong Kong [N Tokyo |
Singapore |GG Singapore |EEGEGE osaka [l
South Korea || NG Taipei |G kyoto [}
Taiwan |G Seou | Fujikawaguchiko-machi [
uk Phuket |G Nagano [
Malaysia ||l London | Nagoya ||
France |l Yokohama |l Fukuoka ||
China |l Kuala.. I Aomori ||
Macau [l Paris |l Sendai |
United Kingdom [} Shanghai [ Kobe |

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017 tl’ipadViSOI' ‘ 46



TH (51) R{THICEER

RV Hotels #XARy b Attractions

XIF 21 —ILIRFTIVALIR KEaLE

1Mercure Hotel Sapporo 10dori Park
D35> RIN—=D1M8 tisErIBARrS

2 Grand Park Otaru Former Hokkaido Government Office
LIS > RIRFTIL 2Building

3Sapporo Grand Hotel IMGIER]
PIGRTIL LRSI ZDERREI 30taru Canal

4 APA Hotel Sapporo Susukino Ekimae ALIRBRAUE N T 24 T2ER
eElb>=tOELYS 4Sapporo Underground Pedestrian Space

/MBS

5Hilton Niseko Village
o914 R RFIL&IN—

6Unwind Sapporo EIfELL
=HEH—F > RFTIVALIR 6Mount Hakodate

5 Tanukikoji Shopping Street

7 Mitsui Garden Hotel Sapporo LRTHIGETS
PIGRFTIL LRI I ZDERE 7Clock Tower (Tokei-dai)

8 APA Hotel Sapporo Susukino Eki Nishi SOFBTLEE
¥.00U—>U—7J .- —t3EL v 8Sapporo TV Tower

> 9IED
9The Green Leaf Niseko Village 9Susukino
JRY D—7RkF)LHfRALIR BWEAI—D
10JR Tower Hotel Nikko Sapporo 10Shiroi Koibito Park

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HDIbiEEARARY

LARNS> Restaurants
HBwROE—IVE
1Sapporo Beer Garden
EBlEEFE REEEFSD RYT—R
FSTL1RE
Nemuro Hanamaru JR Tower Stellar
2Place
WIRR—THL—THIFITSR
3Soup Curry & Dining Suage+
—taEYy
4Niseko Pizza
IMBERFFIVS A KRR
5Le Tao Honten
SEVOTIE
6Milk Kobo
SvF—EIO NAMIUPXE
7 Lucky Pierrot Bay Area Main Store
EEES(CH S5 LIRS
Hakodate Uni Murakami Nihon Seimei
8Sapporo Bldg
BEDI
9Ryunabe Niseko
<FEFB

10Kumagera
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Australia
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Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

BEx>x7 (/8%

KE 12%
A2 RR2T 11%
B& 7%
aat 7%
RE 5%

SMIET ATIEBEZ RTULSENO.9

7 OB AD50%ES K=—DBB=1—HIZIT—ILANST. B
ROWTES RUF (ANRILSBE) 20%, FTA—>ZS5> R
(TVARUIRE) 12%. BA—-RARSUT (\—R1RE) 10%

itisES> 7 (/8%F)

BER 33%
itisE 33%
Uik 13%
FhEB 7%
ARMIEDLY 2%




Lmanotty>3>

SMHMSDILBEANDTYE 3> (RXR) (X, 2015FLAFE AR,
2127 OHURIFEEDNNTIAD DDHED. 2017F+7%(ICEEF oI,
ZEIMEE U TE. BENS12AEFETELHNCIEX CTLE1ANSRR
E—0&iDd. TOERELABFTEETIDEVNDEEMHELNTS
D, XAF——XICKELHFE L TLDEHFBND,

—2015 2016 2017
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TrLr A =

Competitors: Australia (CBITDiRST
ftisElkES EtERENTWNWSH

- IBEH L. ERF(CRSI SN TVDEIE. FE. > H/R—JL. BEEEDTLD,

* EARTEERREBRICRET, SN TLD,

Country B4 DE International City i84#bh
Hong Kong [ Hong Kong I
Singapore |G Singapore | NG

South Korea || EGEIN Seoul |
Indonesia ||EGNG Bangkok |G
Thailand || N Bali |

USA I8 Taipei |

Taiwan [ Queensto..

New.. New York.. i}

UK London |
Canada [} Whistler(.. |}

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

ATFA442—>3>

Domestic City EPIEbTH

Tokyo
Kyoto
Nagano
Osaka

Hakone-..

Hiroshima
Takayama
Kobe
Nagoya
Nara

@@ tripadvisor | =



AU (M) R{ITHICEER

"7V Hotels
D357 Av RitiBEYRO
1Club Med Sahoro Hokkaido
Elb>=IELYS
2 Hilton Niseko Village
Ryd—->OvS
3Pension Popcorn
EAL7ZOv>=-tE3

4Moorea Lodge Niseko
XIVF 1 —ILiRFILILIR

5Mercure Hotel Sapporo
HERFITU>AKRTIV
6 New Furano Prince Hotel
¥.0U—>U=27.=-t3ELY>
7The Green Leaf Niseko Village
IS5 RIN—=D1NMg
8Grand Park Otaru
HSES
9Yama Shizen
X =1
10Ki Niseko

BHRARY b Attractions
—avO> 52 UY-MNI5Y E
SITIAF+—15
Niseko Mountain Resort Grand Hirafu Ski

1Place
—t3 Hanazono YUY — bk
2Niseko Hanazono Resort
—£3d R—RX RJ)—RAKR—=Y
3Niseko Base Snowsports (NBS)
d>kRS RJ—RAR—=Y d-—-RJ)—
4GoSnow
KiBAE
50dori Park
tLEER B T 2517220
6Sapporo Underground Pedestrian Space
—td ELvy> RF— UY-—-p
7Niseko Village Ski Resort
BwROE—ILIEME
8Sapporo Beer Museum
SRFAF¥—17
9Furano Ski Resort

EAETE

10Hakodate Tram

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

HDIEERNARY

LZRS> Restaurants

—taEy

1Niseko Pizza
fIRzE 2855

2A-Bu-Cha 2nd
N—F1—HR

3Bar Gyu+
MRONRL1SD5—-X

4 Bombay Sizzlers
The Barn by Odin

5 The Barn by Odin
KAMIMURA RESTAURANT

eKamimura Restaurant
MUSU

7Musu
MAUEE —t35s

8 Fujizushi Niseko
BHS—X> S

gAsahikawa Ramen Tozanken

ToOFA - BiFH FEE
10 Teppan Okonomiyaki Masaya

©@tripadvisor | s
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S M > AR 8% hgp 10%
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Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017
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1> RAZTHSDILEBEANDTYS T3> (IRER) (L. 2015FLFHE
DEEME), 20174E(E. R +36% RS <HBELUE. ZEIHE U T,
StENS12HOE — U F THRERESENEX DEEHIHSNDB.

2015 2016 =—2017

e
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Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. tl’ipadViSOI' ‘ 53
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Competitors: Indonesia [CHBITBRET

itisald Ll stmEsncunasnh

- tBEN TR, BARCHRS SN TLWBEIFS > HR—)L, &FE, 8BE. 91,

« ERTIEIEREREBR(CHRE. RSN TVDIZENEZL,

Country i85 DE International City ;&4&Bth
Singapore [N Singapore [ NEENEG
Hong Kong [ Sy

South Korea || NG Bangkok |G
Thailand |G Kuala Lumpur |l
Malaysia || I London |l

China |l Taipei |

United Kingdom [l Shanghai |
Taiwan [ Beijing I
Australia [} New York.. |}
USA B Paris |

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

ATFA442—>3>

Domestic City EPIEbTH

Kobe I

Takayama I

Hong Kong I

Nagano I

Nagoya I
Fujikawaguchiko-machi I

Hakone-machi I

@@ tripadvisor | =



ID (4> BFx37) R{THEICGERDILBHBEARARY b

"7V Hotels
XIF 21 —ILIRFTIVALIR
1Mercure Hotel Sapporo
RFIIA AT XALRERIEO
2HOTEL MYSTAYS Sapporo Station
Ten to Ten Nakajima-Koen
3Ten to Ten Hokkaido Hostel & Kitchen

JRY D= FI)LBILIR

4JR Tower Hotel Nikko Sapporo
1 EX ALK {LIRAKRTIL

51bis Styles Sapporo
S5 - 3 U—xHll by WBF

6La Jolie Motomachi by WBF
BEEEERRRTIV

7Hakodate Kokusai Hotel
WAV UY =R RFILK& AN
>3z

8Rusutsu Resort Hotel & Convention
ANATRUT A - A 4LIRT T ED

9 ANA Holiday Inn Sapporo Susukino
Elb>=ZtIELYS

10Hilton Niseko Village

#XARY & Attractions
IMEE]T]
10Otaru Canal
KB E
2Odori Park
EIEELL
3Mount Hakodate
BwROE—ILIEME
4Sapporo Beer Museum
BULWERANIN—D
5Shiroi Koibito Park
tSEFIEARTS

Former Hokkaido Government Office
6Building
H\EEEE
7 Tanukikoji Shopping Street
LIRBEETS
8Clock Tower (Tokei-dai)
Rz J—
9Goryokaku Tower

HEETHhE
10Hakodate Tram

Source: TripAdvisor Internal User Data — Confidential For Internal Use Only. Date range: Jan — Dec 2017

LARNS> Restaurants
SvF—EIO NAMIUPXKE
1Lucky Pierrot Bay Area Main Store
ILRRA—THL—THBITITSRX
2Soup Curry & Dining Suage+
BwROE—IVE
3Sapporo Beer Garden
HFOLARS> =Z—=3TV
Buffet Dining Nininupuri, Hoshino
4Resort Tomamu
AT
5Gotsubo
RoAR1SS5—X
6Bombay Sizzlers
—taEYy
7 Niseko Pizza

AMCAS  ALMREREIAE

Sapporo Kani Honke, Sapporo Ekimae
8Honten
DU—>TJ7—LhTx
9Green Farm Cafe
BT ILANSY Hie
10Seafood Buffet Restaurant Nanda
@@ tripadvisor | s



